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DevX enters
Bengaluru
to offer
premium
office leases

MadhurimaNandy
madhurima.n@htlive.com
BENGALURU

ev Accelerator Ltd, a

managed workspace

provider, has entered
India’s largest commercial
office market, Bengaluru, by
leasing 111,000 square feet in
two premium properties of
real estate developer Prestige
Group, atop executive said.

The expansion willadd over
1,200 seats to the company’s
portfolio and is expected to
generate about 2.2 crore in
monthly revenue.

The Ahmedabad-based
company, knownasDevX, has
takenup 54,000 sq. ft in Pres-
tige’s 90-acre corporate cam-
pus called Lakeshore Drive in
Bellandur, located along the
city'smuch sought-after Outer
Eing Road office micro-mar-

et

The premium office prop-
erty houses companiessuch as
Uber Technologies, Black-
stone and DXCTechnology.

DevX, which listed publicly
in September, has also taken
up 57,000 sq. ft in Prestige
Featherlite Tech Hub, an
office campus that has been
built on a walk-to-work model
in east Bengaluru's White-
field-Panathur corridor.

“Our collaboration with
Prestige Group allows us to
bring institutional-grade
workspaces to a market that
continues to attract GCCs
(¢global capability centres) and
enterprise occupiersatscale,”
Umesh Uttamchandani, man-
aging director of DevX,saidin
an interview with Mint.

For an extended version of
this story. gotolivemint.com.
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IndiGo's owned-aircraft shift
helps mitigate its forexrisks

Move will help cushion the carrier against rupee depreciation, which inflates lease payments

Dipali Banka
dipali.banka@livemint.com
MUMBAI

ver a fifth of IndiGo’s
fleet is now either
owned or held under
finance leases, up from
about 10% at the end of
September2024-when the airline first
outlined plans to increase ownership,
accordin%ftoMimkcalculationsbased
ontheairline’s investor presentations.
Analystssay the move will help cushion
the carrieragainst rupee depreciation,
whichinflateslease payments that are
typically denominated in US dollars.
Thissuggests that India's largest air-
line hasalready achieved around half of
its 2030 target, where it aims to
increase the share of owned and
finance-leased aircraft to 30-40%, as
outlined earlier by former CEO Pieter
Elbers in post-earnings interaction on
4 Novemger 2025. The finance leases
also help IndiGo own the aircraft.
IndiGo, which went public in
November 2015, had been considering
increasing fleet ownership for yearsbut
made substantial headway only start-
ingin September 2024,
According to IndiGo’s investorpre-
sentations, the airline had three owned
aircraft and 37 aircraft under finance
leases as of September 2024,

together accounting for roughly TARGET BOUND

e ﬁfi[s Jrl}?_smnll)g HFE[' Ezi INDIGO hasal THE airline had INN ber 2025

March 2026, t y ; ) asalrea airline November 2025, {

aizz'lll::':aft had mi:g&; 1[3 ??é?nd achievedabout ha mulled raising fleet IndiGo said it will . upto $450 million to
i ofits2030 targetof ~ ownershipforyears  invest $820 mninits  prepay finance lease

those under finance leases to 53, 30-40%ownedand  but made headwa GIFT Cityunittobuy  obligationsto its

taking their combined share to
about20% of IndiGo’s 441-aircraft

finance-leased craft

Own wings

Over a fifth of IndiGo’s fleet is currently either owned or held under finance
leases up from about 10% at the end of September 2024.

Details of IndiGo’s fleet (in numbers)

Owned Finance lease

Q2FY25 3 37
Q3FY25 | 6 I 47
s |8 | s
Q1FY26 ‘ 8 ‘ 61 |
Q2FY26 14 62
Q3FY26 28 58
Q4F26 36 53

Source: Investor presentation, exchange filings

this represents only about 8% of total
capacity,” said Karan Khanna,lead ana-
Iystfor hotels, real estate, aviation and
small &mid-capsat Ambit Capital.
Thatnumberwill continue torise as
IndiGo transitions from a strictly asset-

only from Sep 202

Owned andleased as

Total fleet o of total
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are heavily dollar-denominated, an
unhedged airline faces constantly esca-
lating rupee expenses for lease rentals
every time the domestic currency
dips,” Ambit's Khanna said.

In November 2025, IndiGo

aviationassets

GIFTCity subsidiary

City subsidiary, InterGlobe Aviation
Financial Services IFSC Pvt. Ltd. The
unitwill use these funds to buy aircraft,
engines, and spares, boosting fleet
ownership.

Buying planes outright is also sup-
ported by initiatives like their GIFT
City captive leasing unit where compa-
nies can secure lower-cost financing.
Also, inthelonger term, owning is bet-
ter than leasing, Khanna said.

Thisalso marksa shift from IndiGo’s
long-standing sale-and-leaseback
model, the backbone of its financial
success and market dominance for
nearly two decades. Under this
approach, the airline would place large
aircraft orders at competitive prices,
sell the planes tolessors upon delivery,
and lease them back, booking gains
that were reinvested into fleet expan-
sion.

Between | June 2025 and 31 March
2026, the rupee depreciated by 13.64%.
By owning moreaircraft, or for now 8%
of its total fleet, IndiGo is now trying
anotherway tohedge against currency

swings.
This complements its stepped-up
financial hedging strategy, with the air-

lineincreasing itscurrency hedge tar-

get from$1 billionto $3 billion, includ-

ing $2 billion of exposure covered over
atwo-five vear term.

“Instead of depending heavily on

foreign lessors, IndiGois bringing

art of the leasing in-house and

IN April, it approved Bm'rowing in dollars at better

rates,” said Jainam Shah, aviation

analyst at Equirus Securities.
Asof April, IndiGo has amarket

share of 65%, up from 63.3% in

fleet.

Anemail sent to IndiGo did not elicit
aTesponse.

While 36 ownedaircraft matches the
entire fleet scaleofyoungerplayerslike
Akasa, for acarrierlike IndiGo, whose
operational fleet exceeds44.0 aircraft,

light, sale-and-leaseback model,
Khannasaid.

“The shift toward owning aircraft
acts as an effective operational and
financial buffer against rupee deprecia-
tion. Because standard operatingleases

announced an $820 million invest-
ment in its GIFT City unit to acquire
aviation assets.

Last month, itapproved up to $450
million (34,340 crore) to prepay
finance lease obligations to its GIFT

March, while its peer Air India
Groupsawits market share decline to
24.7% in April from 26.2% in March,
according tothe Directorate General of
Civil Aviation.

For anextended version of the story, go
tolivemint.com

Cococartbetson
chocolate imports

Varuni Khosla
varunik@livemint.com
NEW DELHI

or a business built on
F imported chocolates, the

past few yearshave deliv-
ered almost every challenge
imaginable: soaring prices, a
weaker rupee andgs ipping
disruptions caused by conflicts
on key trade routes this year.
Yet Cococart, the Adani-
backed premium chocolate
retailer, expectsthecountry's
appetite for imported confec-
tionery to grow, driven by
impulse purchases, quick-
commerce salesandan expan-
sion into international food
and beverages. Thecompany
is bringing in Belgian choco-
latier Belvas, Italian chocolate
and gelato chain Venchi,
French bakery-café Le Pain
Quotidien and Italian coffee-
house brand Caffé Pascucci.

Cococartexpects to sustain
a 35-40% compounded
annual growth rate (CAGR)
over the next five years, even
asglobal cocoashortages, cur-
rency depreciation and geopo-
litical disruptionscontinueto
pressure margins, company
cofounder Karan Ahuja told
Mint.

“Over the last three years,
cocoa prices, freight costs and
currencies have all moved
againstus,” Ahujasaid.

Ahuja said when Cococart

Cococart expectsto sustain a
35-40% CAGR over the next
five years.

startedsix yearsago, the com-
pany hadsales of 11 crore and
closed FY25 with revenue of
about3254.crore. Some part of
thisgrowthcamefrom higher
retail prices and currency
devaluation. But the business
willmaintainits growth trajec-
tory despite operating in one
of the most disrupted periods
for the global chocolate indus-
try, he said.

The company tumed Ebitda
positive nine months ago and
expects to remain profitable
this year.

The cocoaindustry hasbeen
hit by unprecedented infla-
tion, with global cocoa prices
hitting a record high of
$11,000 per tonne in 2024,
JPMorgan said.

For an extended version of
this story, go tolivemint.com.

Another conglomerate sets its sights on India’s wealth market

Shayan Ghoshé&

Nehal Chaliawala

MUMBAI/NEW DELHI

odrej Investments, the
G holdling company for
the financial services
businesses of the Godrej
Industries Group, launched its
wealth management arm,
becoming the latest conglom-
erate to try and tap India’s bur-
geoning affluent population.
The groupwill carry out this
business via Godrej Wealth, a
subsidiary of Godrej Invest-
ments, sitting alongside sub-
sidiary Godrej Capital, which
houses the lending business.
Kunal Karnani, who has
beenwith Godrej Capital since
inceptionasitschieffinancial
officer after stints at Shriram
Housing Finance and Paytm,

has been elevated as chief
executive officer of the wealth
managementbusiness. He will
report to Manish Shah, man-
aging director and CEO of
Godrej Capital.

The group has also setitself
anambitioustarget toreach 31
trillion inwealth management
assets by 2031. The lendin
business, which hasabook o
330,000 crore, also plans to
reachzl1trillion inloans during
the same time. This timeline
also coincides with Godrej
Industries’ plan to list the
financial services business,
one that chairperson desig-
nate Pirojsha Godrej said w%l
be the fastest-growing among
allits business.

Mint reported in January
that Godrej Industries Group
is restructuring its financial
services businesses to prepare

l

Pirojsha Godrej, chairperson,
Godrej Industries Group.  MINT

for expansion into new seg-
ments, including wealth man-
agement.

The company will target
customers with investable
funds of over X2 crore and is

expected to compete with Jio
Blackrock, 360 ONE Wealth
andanarray of banks—Indian
and foreign—that want a piece
of this pie. The financial servi-
ces businesses of conglomer-
ates like Tata and Bajaj also
have a presence
in the wealth

deter Pirojsha, scion of the
Godrej Group. “We agree that
the space is cluttered,” said
Godrej, adding that many par-
ticipants' incentives are not
actually well-aligned with
their customers' goals.
Hesaid that the

Godrej Wealthwill bankingsectoris

space. _ target customers  asourceofwealth
_Consulting  yijthinvestable ~ advice for many
firm BCG Eﬁ[]- funds of over ﬁustomms_ and
Ienn?éfgsing inazll[ X2crore an(_:l may reztlﬁliremsérllt(s] R}%
kets will add $12 compete with Jio deposits and a
trillion of finan- Blackrock bank will there-
cial  wealth, fore want to

accounting for
about 10% of global wealth
growth, between nowand the
end of the decade. India, it
said, will add over $2trillionin
total wealth by 2030.

The crowd in the wealth
management space does not

advise customers
to keep a lot of their capital in
deposits. “That may ormay not
be the beststrategy for the cus-
tomer, based on their own
financial goals and ambitions.
So,inthe space that we are tar-
geting, which is not the ultra-

high net worthindividuals, but
people with investable wealth,
atthatlevel, the large competi-
tion we see is from banks on
the one hand, where some of
these incentives are misa-
ligned,” said Godrej.

To start with, Godrej
Wealth will provide third-
party products to customers
while itprepares itsown suite.

[twillalso havean in-house
asset management company.

“As we start, most of those
solutions are made or manu-
factured by players otherthan
ourselves. Over the coming
quarters,some ofthese we will
make ourselves, whether it's
portfolio management servi-
cesor amutual fund through
an asset management com-
pany,”said Shah, head of God-
rej Capital.

shayan. gw@livemint.com

Unicorn Netradyne in advanced talks with top Indian GCCs

Nabodita Ganguly
nabodita.ganguly@livemint.com
NEW DELHI

[-powered fleet safety
Aunicorn Netradyne,
backed by Reliance

Industries and SoftBank, isin
advanced talkswith several of
India's top global capability
centres (GCCs) to expand its
presence in the employee
transportationsegment.

The US-based company,
which provides Al-powered
dashcams and fleet intelli-
gence solutions, has seen
strong interest from six to
seven entities and expects
some of them to take a deci-
sion within the next few
weeks, said Durgadutt Nedun-
gadi, senior vice president,
EMEA & APAChusiness, Net-
radyne at an event in New
Delhion Tuesday.

Nedungadi said the com-
pany also sees significant
opportunities in India's ride-
hailing sectorand isin discus-
sions with some of the coun-
try's largest operators.

"The Indian market is huge
inafew areas,andride-hailing
is obviously one of them. We

areindiscussionswith someof
the largest playersin the sec-
tor, although we have not
reached a decision yet,” he
said.

Netradyne's push comes
amid rising global uncertain-
ties, including tariff-related
concerns and the West Asia
war affecting businesses
worldwide.

"Like any otherbusiness, we
have to protect ourselves
against these risks, whether
they are tariffs or the risks
associated with war. Conflicts
create multiple challenges,
including disruptionsin sup-
ply chains,” Nedungadisaid.

"We are taking all the neces-
sary stepsto ensure we remain
laser-focused on what is
required to achieve our
growth goals. If that means
tightening our belt in some
areas and making trade-offsin
others, we will do that," he
added.

A majority of Netradyne's
revenue continues to come
from the US market and it is
now focused on diversifyingits
revenue base by increasing
contributionsfrom other geo-
graphies, such as Japan, this

da

year. "We expect to see other
geographies contributing
much more asapercentage of
our overall business because
that's really critical for us to
become a truly global com-
pany,"said Nedungadi.
Henoted thatadoptioncan
be challenging inride-hailing
models where vehicles are
owned by individual drivers
rather than fleet operators.
"If theride-hailing company
hasdriver-owned vehicles, itis
very difficult for anyone to

Netradyne's push comes amid rising global uncertainties,
including tariff-related concerns and the West Asia war.

MINT

mandate that this technology
beused,” he said.

According to Nedungadi,
adoptioniseasieramong com-
panies that own their vehicle
fleets, including employee
transportation providers,
vehicle leasing firmsand other
fleet operators.

"There are quitea few com-
paniesthatnotonly operatein
ride-hailing but also provide
vehicles for corporates or on
lease. In that space, it ismuch
easier forthem to manage," he

said. Netradyne's Al-based
product, Driver-i, can detect
risky driving behaviour such
as drowsiness and issue real-
time alerts. According to the
company, its technology can
predict when adriveris likely
tofallasleepwithin the next10
to 15 minutes, triggering
in-cabin warningsand alertsto
fleet safety managers so cor-
rective action can be taken.

The company also claims to
have developed capabilitiesto
detect adverse weather that
could affect road safety.
"Whetheritis fog, heavyrain,
or snow, these conditions have
adirect impactondriving. We
are able to detect severe
weather conditions and alert
fleet managersso they can take
appropriate action,” Nedun-
adisaid.

Ata time when demand for
large-scale real-world datasets
is rising amid the AI boom,
Netradyne saysit has accumu-
lated more than 50 billion
kilometres of drivingdataglo-
bally, giving it a significant
advantage in training and
improving its Al models. The
company attributes this to its
early bet on physical Al and

computer vision nearly a dec-
ade ago.

However, Netradyne has
ruled out plans to enter the
data monetisation or data
trading business.

"Wedon'town the data. The
customerowns theirdata. We
only use anonymised data to
train our machines. If custom-
erswantour helpinleveraging
that data for other purposes,
weare happy tosupport them,
but we do not intend to trade
or monetise customer data,”
said Nedungadi.

Netradyne recorded annual
recurring revenue (ARR) of
between $260 million and
$300 million in 2025 and
expects strong growth
momentum fo continue this
vear."CY25 wasa strong year
forus,with ARR inthe range of
$260 million to $300 million
globally. We expect to grow by
35% to 40% this year," said
Nedungadi.

The company on Tuesday
announceda partnershipwith
National Highways for Electric
Vehicles to provide theintelli-
gence and safety layer for
India'semerging electric high-
way infrastructure.
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NOTICE - 27™ ANNUAL GENERAL MEETING &
E-VOTING INFORMATION
NOTICE is hereby given that the Twenty Seventh ("27"") Annual General Meeting
('AGM') of the Members of IndiaMART InterMESH Limited ('Company') will be
held on Monday, June 29, 2026 at 10:00 a.m. IST, through Video Conferencing
('VC')/Other Audio Video Means {'OAVM') facility to transact the businesses as set out
in the Motice of the AGM, in compliance with all applicable provisions of the Companies
Act, 2013 ('Act’) and the Rules made thereunder and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations’) and various

Circulars issued from time to time

Members participating through VC/OAVM shall be reckoned for the purpose of
quorum under Section 103 of the Act. The facility for appointment of proxies by the
Members will not be available since this AGM is being held through VC/IOAVM.

In compliance with the applicable statutory compliances, the dispatch of the Notice of
the AGM along with the Integrated Annual Report for FY 2025-26 have been
completed on Tuesday, June 02, 2026 through elecironic mode to those
Members/beneficial owners whose names appear in the Register of Membersi/list of
beneficiaries received from the Depositories as on Friday, May 29, 2026 and whose
email ids are registered with the Company/ Registrar and Transfer Agent viz. Mis
MUFG Intime India Private Limited ('RTA') and Depository Participants ('DP"). Further,
pursuant to Regulation 36(1)(b) of the Listing Regulations, a letter is being sent to the
members whose email addresses are not registered with the Company/RTA/DP,
providing a weblink where the Notice of 27" AGM along with the Integrated Annual
Report for FY 2025-26 can be accessed on the Company's website.

The aforesaid documents are also available on the Company's website at
http:/finvestor.indiamart.com, websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com and on the website of National Securities Depository Limited

('NSDL') at www.evoting.nsdl.com.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to
time and Regulation 44 of the Listing Regulations, the Company is providing the
remote e-Voting facility before the AGM and e-Voting facility at the AGM to its
Members, through e-Voting services of NSDL to exercise their right to vote on all the
resolutions proposed to be transacted at the AGM by electronic means.

Inthis regard, Members are hereby informed that:
a) The details of remote e-Voting period are as follows:

Cut-Off Date

Monday, June 22, 2026

Commencement of e-voting

Wednesday, June 24, 2026 (09:00 a.m. IST)

End of e-voting

Sunday, June 28, 2026 (05:00 p.m. IST)

A person whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date shall only
be entitled to vote through remote e-Voting/ e-Voting at the AGM.

The remate e-Voting facility shall be disabled by NSDL thereafter and shall not be
allowed beyond the aforesaid date and time. Once the vote on a resolution is
casted by a member, the member shall not be allowed to change it subsequently.
During this period, Members holding shares may cast their vote by remote e-Voting

prior to the AGM.

b} The voting rights of Members shall be in proportion to their shares in the paid up
equity share capital of the Company as on the cut-off date. A person who is not a
Member as on the cut-off date should treat this Notice of AGM for information

purpose only.

c) Any person, who acquires equity shares and becomes a member of the Company
after the date of electronic dispatch of the Notice of AGM and holding shares as on the
cut-off date, may send a request to evoting@nsdl.com for procuring user id and
password for e-Vioting. However, if a person is already registered with NSDL for
remote e-\oting then existing user 1D and password can be used for casting the vote.

d) The Members who have cast their vote by remote e-Voting prior to the AGM may
also attend/ participate in the AGM through VC/OAVM but shall not be entitled fo
cast their vote again through e-Voting at the AGM.

e) Members whose email ids are registered with the Company/RTA/DP may follow
the instructions for remote e-Voting as well as e-\oting at AGM as provided in the

Motice of AGM.

Notice of the AGM.

Place : Noida
Date : June 02, 2026

In case members have not registered/updated their email address for receiving

Integrated Annual Report and other communications through electronic mode

and/or not registerfupdate their bank account mandate and KYC for receipt of

dividend, please register/update the details in your demat account, as per the
process advised by your respective DP.

g) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
the members who need assistance before or during the AGM and e-voting user
manual for Members available on the website www.evoting.nsdl.com under the
‘Downloads Section’. You can also contact NSDL on toll free number 022-4886
7000 or send a request at designated e-mail IDs: evoting@nsdl.com, who will
address the grievances related to electronic voting.

h) The Results shall be declared within two working days of the conclusion of the AGM
and the same, along with the consolidated Scrutinizer's Report, shall be placed on
the website of the Company hitps:/investor.indiamart.com/AGM EGM.aspx
under the head of 'Investor Relations' and on the website of NSDL at
www.evoting.nsdl.com after the declaration of result by the Chairman of the
meeting or a person authorized by him in writing. The results shall, simultanecusly,
be forwarded to National Stock Exchange of India Limited and BSE Limited which
shall place the results on their website.

Detailed process and manner of remote e-Voting, e-Voting at the AGM and

instructions for attending the AGM through VC/OAVM is being provided in the

For IndiaMART InterMESH Limited
Sd/-

Manoj Bhargava

Company Secretary
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Uttar Pradesh State Institute of Forensic Science, Lucknow
Aurawan, Daroga Kheda, P.O. Banthra, Lucknow -226401|
(Advanced Professional Diploma Programmes)

®

ADMISSIONS OPEN - 2026
Advanced Professional Diploma Programmes

Advanced Professional Diploma Programmes:
* Crime Scene Management and Legal Compliance
« Forensic DNA Profiling and Legal Compliance

and admission guldelmes are available on the institute website.
Website:

Last Date for Submission of Application: 30-06-2026
Registrar

UP-252062, Dt. 02.06.2026, Website : www.upgov.nic.In

" BUILD YOUR CAREER IN FORENSIC SCIENCE”

Uttar Pradesh State Institute of Forensic Science (UPSIFS), Lucknow (Established
in 2021), functioning under the acgis of the Home Department, Government of
Uttar Pradesh and affiliated with the National Forensic Science University,
Gandhinagar, invites applications for admission to the following 6-month

* Questioned Document Examination, Fingerprint Analysis and Legal Compliance
Interested candidates may apply online. Detailed eligibility criteria, fee structure,

Uttar Pradesh State Institute of Forensic Science (UPSIFS), Lucknow
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